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Perez-Santalla, Miguel

Subject: Morning Indications-State of Love

 
China raises reserve requirements 50 basis points, a bit of a surprise timing wise. This anti-inflationary measure is a 

negative for the precious metals but the rest of the world is not following the same pattern so we still have the inflation 

threat. The MENA (Middle East North America) tensions remains a major concern as it is confirmed that Iran is sending 

ships to the Suez which heightens tension in that area. Today it looks like precious metals have run out of steam but 

silver continues to take the headlines. The investors we out in droves yesterday and continue today to move this metal 

higher. Our friends at UBS revised their expectations and are looking for silver to break $35. Whether this happens or 

not is always the question but I don’t believe it would be wise to short the metal over the weekend. Palladium is the 

leader of the PGMs with strong fundamentals but demand seems to be waning at these higher prices. There remains 

some resistant in general on all precious metals to the upside but again I wouldn’t be surprised to see higher numbers 

next week. 

 

Monday is Presidents ay here in the USA and we will b closed observing the holiday. By the way the President’s that are 

actually celebrated are Washington and Lincoln, it is not meant to commemorate all Presidents in general. 

Date  April-J  Mar-H  APR-J Mar-H 

2/18/2011 10:11 Gold Silver Platinum Palladium 

 Last      1,384.10           31.72    1,847.70        843.65  

Price Change 9.00  1.09  13.40  5.30  

 Current Low  1,384.20  31.73  1,848.40  844.45  

 Current High  1,385.80  31.79  1,849.00  847.00  

 EFP  .30/.70 -.03/.02 1/5 -.50/3.50 

London PM Fixes:       

AU     1,383.50   PT    1,836.00    

PD        847.00        

London AM Fixes:       

AU     1,385.50   PT    1,833.00    

PD        843.00   AG       31.940    

   RH      2,550.00   RU        185.00  

       IR     1,050.00  

EUR                 1.3605                 1.3533               1.3619    

JPY 83.30 83.13 83.75   

GBP                1.6171                 1.6071               1.6186    

Crude Oil -NYMEX                  86.43  DJIA         12,318.14    

Copper                    4.50        

*PLEASE NOTE THESE PRICES ARE FOR INDICATION ONLY CALL FOR 
QUOTES   
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Last night as I walked my dogs, the full moon was shining down upon on through the haze of light cloud cover. I was 

viewing the skyline of New York City from our spot on the mountain. As I stood there I noted a scent in the air. It was like 

a palpable flavor I had had before and suddenly memories of wonderful times spent in the city on nights like this flooded 

my mind. My mind was lifted by these memories and thoughts of times to come. It’s like that song from the movie 

Arthur “Once you get caught between the moon and New York City…there is nothing you can do but fall in love”. I have 

been blessed that I am between the moon and New York City and try to stay in that state of a seemingly supernatural 

love.  “….It’s crazy but its true…” 

 

Have a great day! 
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