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5-Day Commodity Moves

Gold Silver Platinum Palladium
Open 951.80/952.80 18.11/18.15 1,889      425.25       
High 962.50/963.50 18.45/18.49 1,893      426.25       
Low 949.50/950.50 18.04/18.09 1,844      415.25       
Close / Last Mid* 957.00/958.00 18.15/18.19 1,857      415.75       
London Fix AM 961.50               18.550            1,872      423.00       
London Fix PM 959.75               - 1,849      419.00       
Handy Harman (Base) 959.75               18.200            1,849      419.00       
Gold / Silver Ratio 51.7                   NA NA NA
Open Interest Gold OI One day ch Silver OI One day ch
COMEX 495,802 10,736 143,375 1,034
CBOT 11,335 (16) 3,027 1
Total 507,137 10,720 146,402 1,035

Gold, Silver, Platinum & Palladium

Close/last mid refers to the spot closing floor price in gold and silver, and spot’s 
last mid price as provided by Bloomberg in platinum & palladium spot 
All other data provided by Bloomberg. Actual market levels may have differed . 

Market Commentary 
Gold opened at 951.80/952.80 in New York. Prices nose-dived as oil 
fell, briefly giving up its overnight highs. Gold hit its low of 
949.50/950.50, but climbed back up past the open on the back of a 
weakening dollar. The metal continued its rally as oil recovered and the 
dollar pushed lower. However, gold peaked at 962.50/963.50 and 
slipped slightly to 957.00/958.00 where it range traded and eventually 
closed. 
 
Silver opened at 1811/1815 in New York and proceeded to fall, follow-
ing oil. It found support and began to rally as oil reversed its direction 
and the dollar weakened. The metal peaked at 1845/1849, and started 
ticking lower. Just after 11:00am prices suddenly dropped and silver hit 
its low on the day of 1804/1809. Silver recovered slightly (though not at 
much as gold) and moved sideways around the 1820 level until finally 
closing at 1815/1819.  
 
Technical Commentary 
Gold continued to grind back toward the key technical support level of 
946. From a wave perspective, we view the 946/950 point as a great 
buying opportunity, and look for another move higher into next week. 
The 946 mark represents the former high for the late June push, and 
the base of a bullish channel drawn off the last two major highs and last 
two major lows. While this level holds, we see the potential for another 
move to 988 and possibly 1032. 
 
Silver had another down day, breaking key technical support at 18.34 
(May high). The metal has pulled back four days in a row, off of Tues-
day’s $19.50 high. The next major silver support is not seen until 17.48. 
Gold should continue to outperform silver with the ratio now at 52.50. 
 

Gold Silver Platinum Palladium
Pivot 961.91               18.466            1,886      422.17       
Primary Support (Buy) 944.71               17.760            1,815      408.83       
Primary Resistance (Sell) 973.52               18.872            1,927      429.08       
HBOP 1,002.33            19.983            2,039      449.33       
LBOP 915.90               16.649            1,703      388.58       
Bollinger Band Upper 987.17               19.388            2,123      484.11       
Bollinger Band Mid 934.63               17.974            2,004      452.93       
Bollinger Band Lower 882.08               16.560            1,885      421.74       
Relative Strength 14 Day 60                      53                   31           29              

Technical Levels, etc.
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CAD 1.0070                   CRB                    427.57 
EUR 1.5842                   DJAIG                    213.61 
GBP 1.9977                   Crude (fut)                    128.80 
CHF 1.0220                   S&P 500                 1,254.21 
AUD 0.9705                   US 10 Yr                        4.07 
ZAR 7.6229                   US 30 Yr                        4.65 
JYP 106.87                   CDN 10 Yr                        3.79 
as of: 7/18/2008 14:54 as of: 7/18/2008 14:54
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Gold Silver Platinum Palladium
5 Day MA 964.77               18.700            1,936      432.85       
10 Day MA 950.98               18.430            1,961      440.35       
20 Day MA 934.63               17.970            2,004      452.93       
30 Day MA 917.76               17.650            2,017      452.32       
60 Day MA 903.40               17.350            2,029      443.62       
100 Day MA 917.72               17.770            2,024      452.67       
200 Day MA 881.70               16.600            1,816      420.23       

Moving Averages
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Source: Bloomberg - which can differ slightly from market spot prices 


