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equity markets and a slumping USD, peaking at 1039.75/1040.75. How-
ever much weaker than expected housing data caused equity markets to
tumble and gold followed. The metal stayed offered for much of the
session, slipping to an intraday low of 1026.25/1027.25. It managed to
make back lost ground as the trading day unwound, finally settling at
1030.25/1031.25.
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Silver opened at 1636.00/1639.00 and gathered momentum on good
investor demand, climbing to an intraday high of 1652.00/1655.00. This

move quickly turned as equity markets retreated, the dollar rallied and oil

tumbled. The selling was persistent as the session progressed, falling to
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an intraday low of 1614.00/1617.00. It traded lightly during the latter end ::\I/:r

of the day and finally closed at 1621.00/1624.00. Platinum
Technical Commentary Z?lfvd:zt
Gold took a fresh move lower today to current 1029. The measured Copper fut
move target is 1025 from our triple top confirmed on a break of 1044. EUR
Major price support is seen at 1021 from the early highs of Gold in Sep- S&P 500
tember. We believe a break of 1020 could open up a drop back to 986. CRB

We are bearish Gold while the metal closes below 1044. 10 8 6 -4 2 o

10/28/09 16:23 - Time above charts last updated - Source: Bloomberg
Silver is lower today to 16.20. This is the fourth day in a row that the
metal has fallen off last Fridays high of 17.94. Support is seen initially at
15.94. We expect to see sellers now at 16.71. The Gold Silver ratio is Gold -

making its third strong up day at current 63.59. We see next resistance Silver
at 65.16 the 50% retracement of the resent 71.91 to 58.41 down leg. Platinum
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Gold Siver Platnum  Palladium Gold Siver  Plafnum  Palladium
Open 1032.00/1033.00  16.36/16.39 1,317 331 Pivot 1,032.67 16499 1316 32197
‘ High 1039.75/1040.75  16.52116.55 1,326 332 Primary Support (Buy) 1,02153 15761 1202 30968
Low . 1026.2511027.25  16.14/16.17 1,301 315 Primary Resistance (Sel) 1,038.63 16883 1331 3298
Close / Last Mid* 1030251103125  16.21/16.24 1,308 317 Hpop 105573 8006 1370 4888
London Fix AN 1,035.50 16330 1315 32500 |pon 100443 HEW 125 29008
London Fix P 103175 NA- 1318 32900 g er Band Upper 10847 18428 1388 34948
Handy Harman (Base) 1,031.75 15.300 1,313 325.00 , .
Gold / Siver Ratio 632 NA A A Boll!ngerBandM|d 1,044.90 17304 133 32244
Open Interest Gold Ol Siver Ol Bolhnger Band Lower 1,007.33 16179 1,281 29540
COMEX 379.199 104,504 Relative Stength 14 Day 47 38 44 49

CcBoT 4,356 1,706 Close/last mid refers to the spot closing floor price in gold and silver, and spot's
Total 383,555 106,300 last mid price as provided by Bloomberg in platinum & palladium spot
All other data provided by Bloomberg. Actual market levels may have differed .
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Gold and Silver Marketwatch Wednesday, October 28,

Gold: 2-Month Candlesticks

Gold: 2-Year Close with Moving Averages
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Silver; 2-Month Candlesticks
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MU s ool Si - oalg FX Majors Markets
0 iver atnum  Palladium CAD 1.0804  CRB 270.39
5 Day MA 1,044.41 17.059 133  329.80 EUR 1 4693 DIALG 13168
10 Day MA 1,050.43 17314 1345 33113 : :
20 Day MA 1,044.90 17304 133 32044  CBP 1.6367  Crude (fuf 71.21
30 Day MA 1,030.73 17081 1325 31354 CHF 1.0278 S&P 500 1,042.63
60 Day MA 998.50 16125 1,292 298.85 AUD 0.8966 us10Yr 3.41
100 Day MA 973.89 15.176 1,250 279.33 ZAR 7.8821 US 30 Yr 4.26
200 Day MA 948.76 14281 1180 24890 JPY 90.8300 CDN 10 Yr 3.45
400 Day MA 891.44 14177 - - as of 10/28/2009 16:23 as of 10/28/2009 16:23

This report has been prepared by ScotiaMocatta and is not intended for use by private individuals. The ScotiaMocatta trademark represents the precious metals business of The
Bank of Nova Scotia. The Bank of Nova Scotia, a Canadian chartered bank, is incorporated in Canada with limited liability. Opinions, estimates and projections contained
herein are subject to change without notice. The information and opinions contained herein have been compiled or arrived at from sources believed reliable but no representa-
tion or warranty, express or implied, is made as to their accuracy or completeness. Neither the Bank of Nova Scotia, its affiliates, employees or agents accepts any liability
whatsoever for any loss arising from the use of this report or its contents. The Bank of Nova Scotia, its affiliates, employees or agents may hold a position in the products con-
tained herein. This report is not a direct offer financial promotion, and is not to be construed as, an offer to sell or solicitation of an offer to buy any products whatsoever. The
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