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-8.00
-13.000
0.00
-10.65

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time)
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time)
Related Markets at NY Metals Floor Close (1330 PM NY Tim e)
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I say, 新年快乐
新年快乐

I am hopeful that my google-fu is strong enough that old Foghorn is wishing whoever can
read that caption a happy new year for the impending year of the rooster. If not, then you
have my most sincere apologies. The important point being that the markets in Asia will be
relatively thin for the next few days due to holiday revelry. It has also been pointed out by
others than me that part of the metals weakness these last few days may have been
exacerbated by long liquidation from China.
The shakeout of all those longs in the metals who went long on expectations of manufacturing
growth in the US and China seems close to done. Copper was the last shoe to drop, and it did
so today. There was an announcement of Russian palladium production being higher, further
explaining the price free fall from yesterday. Now it is back to the drawing board and we can
all try to be the first to interpret Trump’s tweets and comments correctly.

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained
from sources it believes to be reliable but which it has not independently verified; Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or
completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice. Mitsubishi Corporation assume no warranty, liability or guarantee for the current relevance,
correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we
assume no liability for any direct or indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report. You should be aware
that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates accept any liability for any loss or damage, including without limitation loss of profit, which
may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website. The
content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to
anyone without the prior written consent of Mitsubishi Corporation.

